
CLUSTER UNIVERSITY SRINAGAR 
Department of Economics 

tCo-o1 
UG-2nd Semester (NEP) 

Subject: - Economics 

Course Title: Introductory Macroeconomics (Major) Total Credits: 04:( Theory: 03: Tutorial/Practical 

01) 

Course Code: UGE co22J204 
Objectves: T he basie objective of the course is to expose students to the basic principles of macrocconomics. I his 

Will lay a loundation for more advanced courses in Macrocconomics in latcr scmesters. 

i.carning Outeomes: 

I,OT:Txhibil a broad understanding of the national incomc conccpts and its measurement vhich will cnable a student 

to calculate national income under diffcrent methods. 

L02: Demonstration and understanding of consumption, Saving and Investment and thcir mpact on macrOcconomy. 

L03: Acquisition of skills to calculate price change through dilferent indices. 

Unit . National Income Accounting 

Macrocconomies-Delnition and Scopc. Imergence of Macroceonomics. Introduction to National ncome 

Accouniing: Concepts of GDP, GNP and national inconme, Approaches to calculating GDP-Product 

Method, Value Added Method. lixpenditure Method, Personal income, Nominal and rcal GDP 

Iimitations of the GDP concept. GDP and the black economy. Circular Flow ol' Income in two, threc. and 

lour-scclor cconomy. 

Behavioural Foundations 
Unit I 

Consumption, Sav1ng and Investment lunctions, Average and Marginal Propcnsity to Consume, Average 

and Marginal Propensity 1o Save, Margimal ElficIency of Capital, Autonomous Investment and Induced 

Investment. Physiological I.aw of Consumption. 

Money, Inflation and Unemployment 
Unit 1l1. 

Money: concept and functions, measurcs of moncy supply. Inflation; imeaning and types. demand pull and 

cost push inllation, cosl and benelits ol int lation. nemployment: mcaning and types, Inflation-

unemployment trade off. 

Tutorials 

Unit 1V. Assignment/Group Discussio1s/ Presentalion/()uiz/Book Review/lield Survey (1Followed by Viva-Voce) 

a) Caleulation of Nalional income and its associaled entities 

b) Compilation of National Income Statistes by CSO (An Overview) 

c) Compilation and concepts of money supply measures in lndia by RBI 

d) Compilation and concepts of Price Index (WPI, CPI and GDP Deflator) 



Suggested Readings: Ee-0 

Ackley, G., Macroeconomics: Theory and Policy, Macmillan, New York 
1. 

2 Donnbusch, R. and F. Sianley. Maerocconomics, Mc Graw Ilill, New York 

3 Mankiw, N G (2020) Principles ol' Macrocconomics, Cengage I.carning. 

4. Shaprio. 1: (2005) Macroeconomics Analysis, Galgotia Publications, New 1Dclhi 

5. Dwivedi. D N. (2018). Macrocconomics: Thcory and Policy, McGraw Ilill 1ducation 

6. Froyen. R. T. (2013). Macroeconomies: T'heories and Policies. Pearson. 



CLUSTER UNIVERSITY SRINAGAR 
Department of Economies 

UG-2nd Semester (NEP) 
Subject: - Economies 

Course T itle: Introductory Macrocconomics e (Minor) Total Credits: 04:( Theory: 03; Tutorial/Practical 01) 

Course Code: UjECo22N201 
Objectives: The basic objcctive of the course is to expose students to the basic princples ol macroccoomics. T hIS 

will lay a foundation for more advanced courses in Macroconomics in latcr semestcrs. 

Learning Outcomes: 

LOl:ixhibil a brOad understanding of the national income concepts and its measurement which will enable a student 

to caleulate national income under different methods. 
TO2: Demonstration and understanding of consumption. Saving and Investment and their impact on macrocconoimy. 

L03: Acquisition of skills to calculate price change through diflerent indices. 

Unit I. National Income Accounting 

MacroecOnomics-Delinition and Scope. Eimergenee of Macroeconomics. Introduction to National 

ncome Accounting: Concepts of GDP. GNP and national income. Approaches to calculating GDP-

Product Method. Value Added Method. lExpenditure Method. Personal income. Nominal and real GDP. 

Iimitations of the GDP concept. GDP and the black economy, Circular Flow of lncome in two. three. 

nd loUr-scclr Cconomy. 

Behavioural Foundations 
Unit i. 

Consumption. Siaving and Tnvestiment Functions, Average d Marynal Propensity to Consunme. 

Average and Marginal Propensity to Save. Marginal F:iciency ol Capital. Autonomous Investment and 

Induced Investment. Physiological 1.aw ol Consumplion. 

Money, In flation and Unemployment 
Unit 1. 

Money: concept and lunctons. measures ot money supply. Inllation: meanung and types. demand pull 

and cost push intlation. cost and benctits of inllaion. Unenployment: meaning and types. Intlation-

unemploy ment trade ofl. 

Tutorials 

Unit IV. Assignment Group Discussions Presentation Quiz Book Review lield Survey (ollowed by Viva-

Voce) 

a) Calculation of National Income and its associated entitices 

b) Compilation of National lncome Statistics by CSO (An Overview) 

c)Compilation and concepts of money supply nmeasures in lndia by RBI 

d) Compilation and concep1s of Price Inder (\VPI. CPI and GDP Detlator) 



Suggested Readings: 

. Ackley. CG.. Macroeconomics: Theory and Policy, Macmillan. New York 

2. Dornbusch. R. and F. Stanley, Macroeconomies, Me CGraw llill, New York 

3. Mankiw, N G (2020) Principles of Macrocconomics, Cengage Learning. 

4. Shaprio. 1E (2005) Macroeconomies Analysis. CGalgotia Publications. New Delhi 

5. Dwivedi. ) N. (2018). Macroeconomics: 'Theory and Policy. McCiraw 1 Iill Education 

6. Froyen. R. T. (2013). Macrocconomics: Thcorics and Policics. Pearson. 



CLUSTER UNIVERSITY SRINAGAR 
Department of Economics 

UG-2nd Semester (NEP) 

Subjeet: F.conomics 

Course Title: Entrepreneurship Development in J&K -I1 (SEC) Total Credits: 04 : Theory: 02 

T'utorial/Practical 02) 

Course Code: UGaECO22S201 

Objeetives 
The purpose ol the course 1s: 
I. That the students understand the meaning of' Self-limployment. hat the students get to know about.Jammu and Kashmir lintreprcneurship Development lnstitute (JKE.D) and 

11s relevance. 

Lcarning Outeomes: 

Aiter paSSng this course, student is expected to: 

I.O analyse the opportunities in Self-lFmploynnent. 
IO2: get inspired to look lor new deas and market opportunites. 
IO3: be able to mobilize people and resources. 

Unit . A Guide to Self-Fmploymet 

a) Self-1:mployment: Meaning. Advantages and Disadvantages. Polential areas of J& K 

Economy 
b) Starters Guide to: Dairy Famin. Sheep amng, 'oultry and \Walnut Processing, Bee 

Keepng and Mushroom C'ultivation. 

Unit 1. F.ntrepreneurship in J&K 

a) lintrepreneurship meaning. nature and Characteristics of entreprencurship. Barriers to 

entrepreneurship. 
Jamma and Kashmir lntrepreneurship Devclopment Institute (IKI:DI): Establishment and b) 

its role in entrepreneurship development in J&K. 

Tutorials: -Assignmen/Group Discussions/Presentation Quiz/Book Review/licld Survev 
(ollowed by Viva-Voce) 

Practical I 
uit I 

a) Meetng an cntrepreneur: Conduct a case study ol any entrepreneurial venture in your 

nearby arca. Alter Collectng data with respect to the atlachcd questionnaire. produce a 

detailed report disCuSsing uhe idea ot the enterprise and the gathered responses. 

Practical I1 
nit I\. 

a) Pay a visit to District Industries Centre Tndustrial Estate and prepare a report of activities 

nd prorams ndertaken by them. 

1 



6Co06 
Iested Readings: 

1 Jkedi.org 

2. A guide to opening up self-employment ventures. available at 

http:kedi.org/ResOurees.asp 

Appendix: Questionnaire 
1. Why did you decide to start your own business? 
2. What inspires you to develop your ideas? 
3. Knowing what you know, is there anything you would have done di flerently when you were 

irst starting your business? 
4. What challenges did you have to overeome in the beginning of your journey 

5. IHow did you raise funding? 
6. "Tell me about your marketing strategies you use to market your start up 

7. low do you define success? 
S. What aecording to you are the qualities of an entrepreneur? 

9. Where do you see your business in five years? 

10. What advice would you give to somcone who is trying! to become an enlrepreneur? 
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